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Independent Auditor's Report

Board of Directors
The Northern Westchester Shelter, Inc.

I have audited the accompanying statement of financial
position of The Northern Westchegster Shelter, Inc., as of June
30, 2009 and June 30, 2008, and the related statements of
activities, fund and cash flows for the years then ended. These
financial statements are the responsibility of the orxrganization's
management. My responsibility is to express an opinion on these
financial statements based on my audit.

I conducted wmy audits in accordance with generally accepted
auditing standards of the United States of Awmerica. Those
standards require that I plan and perform the audits to obtain
reasonable assurance as to whether the financial statements are
free of material misstatement. An audit includeg examining on a
test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement
presentation., I believe my audits provide a reasonable basis for
my opinion. '

In my opinion, the financial statements referred to above
present fairly, in all material respects, the financial position
of The Northern Westchester Shelter, Inc., as of June 30, 2009
and June 30,2008, and the results of its operations and cash
flows for the years then ended in conformity with generally
accepted accounting principles.




My audits were made for the purpose of forming an opinion on
the financial statements of The Northern Westchester Shelter,
Inc.,taken as a whole. The accompanying statement of functional
expenditures for the years ended June 30, 2009 and June 30, 2008,
is presented for purposes of additional analysis and 1g not a
required part of the basic financial statements. The information
in that statement has been subjected to the procedures applied in
the audits of the basic financial statements and, in my opinion,
ig fairly stated in all waterial respects in relation to the
basic financial statements taken as a whole.

n Q)% o . V) O,

October 21, 2009
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THE NORTHERN WESTCHESTER SHELTER, INC.
STATEMENT OF FINANCIAL POSITION

Cash

Money Market Investments
Cortificate of Daposit
Accounts Recelvable (Note 2)
Grants Receivable

Prepaid Expenses

Fixed Assets, at cost, net of
accumulated depraciation (Note 3)

Sacurity Deposits

Total Assets

Accounts Payable & Accrued Expenses
Payroll Withholdings
Deferrea Revenue
Loan Payable (Note 4)
Total Liabilities

Net Assets:

Unrestricted

Temporarily Restricted

Total Net Assels

Total Liabilittes and Net Assets

ASSETS

LIABILITIES AND NET ASSETS

JUNE 30
2009 2008
$ 287,623 § 252,907
8,603 158,516
356,568 201,370
176,507 98,865
81,161 118,772
8,275 25,241
714,020 747,347
5,214 5,214
$ 1638871 $ 1,608,322
$ 130,251_ $ 145506
20,148 2483
3;1.585,
386,805 4153;725
569,189 563,714
482,781 582,506
586,901 462,012
1,069,682 1,044,608
$ 1638871 $ 1,608,322

a1

The accompanying notes are an integral part of this statement
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THE NORTHERN WESTCHESTER SHELTER, INC,
STATEMENT OF CASH FLOWS

Year Ended
June 30, 2008 June 30, 2008

CASH FLOW FROM OPERATING ACTIVITIES:

Increase (Decrease) in Net Assets $ 25,074 $ 8,310
Adjustments To Reconcile Increase
in Net Assets to Net Cash Provided
By Operating Activities”
Depreciation 45623 42,100
Amortization of HHAC Award {28,920) {28,920)
(increase) Decrease in Assets:
Accounts Receivable (77.642) 3,675
Grants Receivable 37,611 (26,099)
Prepaid Expenses 16,966 (7,522}
Security Deposit {614)
" Increase {Decrease) in Liabilities:
Accounts Payable & Accrued Expenses (15,255) 647
Payroll Withholdings 17,665 2,483
Deferred Revenue 31,985
Net Cash Provided (Used ) By Operations 53,107 (6,940)
CASH FLOW FROM FINANCING ACTIVITIES
Purchase of Fixed Assets (13,196) (56,810)
Net Cash Provided (Used) By Financing Activities (13,196) (56,810)
Net Increase (Decrease) In Cash 39,911 (62,750)
Cash & Money Market investments - Beginning 612,883 675,633
Cash & Money Market Investments - End $ 652,794 § 612,883

The accompanying notes are an integral part of this statement.
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THE NORTHERN WESTCHESTER SHELTER, INC,.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2009 and 2008

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
PROCEDURES

The following accounting policies and procedures have been
adopted by The Northern Westchester Shelter, Inc., in its
financial reporting:

INCOME
Income is recorded on the accrual basis of accounting except
for general contributions, which are recorded as income when
received,

EXPENSES
Expenses are recorded on the accrual basis of accounting.

FIXED ASSETS
Fized assets purchased through a governmental grant, where
title remains with the government, are expensed in the year of
purchase. All other fixed assets are capitalized, at cost, and
depreciated over their estimated useful lives on the straight-
line method., In the year of acquisition or disposal the half-
year convention ig used. '

TAX EXEMPT STATUS
The Northern Westchester Shelter, Inc., is a corporation
organized under the Not-For-Profit Corporation Laws of New York
State. The corporation is recognized as tax exempt under Section
501(c) (3) of the Internal Revenue Code and is designated as not
being a private foundation under Section 509(a)({l) of the
Internal Revenue Code.

NOTE 2 - ACCOUNTS RECEIVABLE

The accounts receivable bhalances congisted of the
following:

June 30
2009 2008
Accounts Receivable $186,675 8119,743
Less Allowance For Doubtful Accounts {10,168) {20,878)

= e e e e e e R

$176,507 & 98,865

3 351 1 B33 3111313
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THE NORTHERN WESTCHESTER SHELTER, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2009 and 2008

NOTE 3 - FIXED ASSETS

Furniture & EREquipment and Computers are being depreciated
over a useful life of five vyears. The building ig being
depreciated over a vugeful life of 27.5 years and building
improvements over a useful life of 20 vears. The fixed assets
were composed as follows:

June 30
2009 2008
Land $ 131,000 $ 131,000
Building 710,098 710,098
Building Improvements 197,890 197,890
Furniture & Eguipment 33,628 53,178
Computers 26,586 57,098
1,099,202 1,149,264
Less Accumulated Depreciation (384,282} (401,917)

—— e e am ey D N A
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THE NORTHERN WESTCHESTER SHELTER, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2009 and 2008

NOTE 4 - LOAN PAYABLE

Ags part of the financing package for the new shelter, the
corporation received a funding commitment of $723,000 from the
New York State Homeless Housing and Assistance Corporation
(HHAC) . Under the terms of the award, the funding was partially
secured by a self liquidating first wmortgage in the amount of
$548,000. The mortgage will be in effect for twenty-five years
from November 18, 1897. At the end of the mortgage term, if the
organization continues to operate the sghelter program, the debt
will be forgiven. For accounting purposes the award is being
amortized on the straight line basis over 300 wmonths beginning
November 18, 1997. The organization will be liable for the full
amount of the wmortgage wuntil November 18, 2022. The award
amortization in the amount of $28,920 for each of the years ended
June 30, 2009 and 2008, are reflected as temporarily restricted
grant revenue on the financial statewents.

NOTE 5 - CONTRIBUTIONS

Contributions came from the following sources:

June 30
2009 2008
Foundations $ 67,131 $ 80,501
Corporations 1,097 23,965
Community Groups 24,208 24,734
Individuals 76,781 70,396
United Way 1,623, 7,843

- = R T R
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THE NORTHERN WESTCHESTER SHELTER
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2009 and 2008

NOTE 6 - SHELTER FEES

Shelter fees were ag follows:

June 30
2009 2008
Grogs Fees $ 617,799 S 490,131
Write-Offs (30,606) {20, 000)
Net Fees $ 587,193 $ 470,131

s|SEmEEsEsEm 333 1

NOTE 7 - CONTINGENT LIABILITIES

The corporaticn leases its office apace under an operating
lease that expires June 30, 2010. Under thiz lease the
corporation is liable for winimum annual rental payments of
$64,199 through June 30, 2010.

(9}



SUPPLEMENTARY INFORMATION
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